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Annual Profit of past years % F v /L5
4 p — H Daily Trading ¥+ ¥ Hedging
Z »Year |% =Pricetag | fI:# Profit | # > Year [ = Pricetag | fIi¥ Profit | & > Year [ = Price tag | ;& Profit
2018 +US91.5 HK71,730 [ 2011 L US$629.90 | HK 491,322 2018 +US109.5| HKS85,410
2017 +US$264.5 | HK 206,310 | 2010 L Us$169.90 | HK 132,522 2017 +US$277.5 | HK222,690
2016 +US$340.00 | HK 268,320 | 2009 +US$428.00 | HK 333,840 2016 +US$273 | HK 206,700
2015 +US$51.00 | HK 39,780 | 2008 +US$386.00 | HK 301,800 f 2015 +US$413 | HK 322,140
2014 +US$83.00 | HK 64,740 | 2007 +US$266.40 | HK 207,792 2014 +US$233 | HK 181,740
2013 FUS$189.60 | HK 147,888 | 2006 +US$189.00 | HK 147,420 f 2013 +US$410 | HK 319,800
2012 FUSS111.90 | HK 87,282 | 2005 +US$298.50 | HK 232,830
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Previous Jpening High Lo Closing
farEy A 1217.90-58.40 1217.90-8.40 1221.20-1.70 1209.10-9 680 1200.10-9.60
Local rtFEs THFEE
London Gold A Fixing 1217 60 FMl Fixing 1215.45
REHE
By -85.14 (-3.25%)] Selling Interest | 6.25 (0.25%)
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Previous Jpening High Low Closing
far B 48 15.30-15.43 15.39-15.43 15.45-15.49 15.20-15.33 15.20-15.33
Silver

Z# Fixing 15.45
EAFE xXoFE
Buying Interest | -33.13 (-4%) |Selling Interest 8.26 (1%)
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El ! By < Important indicators
Date Day HK Time Star Place Indicator BB Previous Expected
| B i f] EIftE 1r1gh il S
3/8 | (Z)Fri | 17:00 ik EU R Retail Sales FEME 0.00% +0.4%
3/8 (= )Fri 20:30 Tere Yooy | US S Non-Farm Payroll ZEEL I - B +213K +190K
3/8 | (ZO)Fri | 20:30 | Syfedfevedy | USS B Unemployment Rate EEES +4.0% +3.9%
3/8 | (Z1)Fri 20:30 Yededevede | USS B International Trade S8 B -43.1B -45.6B
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Consumer spending has been growing AR R
faster than disposable income Bk i~ { T
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Mote: Data reflects annual percentage growth in aggregate real o
personal consumption and disposable personal income. I i5E 5 45.6B
Prior  Consensus Consensus Range Prior Consensus Consensus Range
Trade Balance Level $-431B $-456B $472 Bto $-410 B Nonfarm Payrolls - MM change 213,000 190,000 150,000 to 215,000
Unemployment Rate - Level 40% 39% 38%1t04.0%
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A Controversial American Emperor (10) o o]

In 2017, Dow Jones made record high for 71 times. When did it reached the top? On Jan 26, 2018. What
happened on that day?-----Announcement of trade deficit. Mind that for the figures of December, there are two
announcements, the one by the end of January is for goods only and in early Febraury its goods and service.

The world would put an eye on the figure of goods and service as it is more comprehensive. However,
the gap will be narrower, for US always sent out technicians, professors and doctors to other countries for
service. But if you want to know how much US can bear, people are keen to know the figures on goods and
thus they can calculate what will happen one week later. The trade deficit of Dec 2017 reached a height after
the financial tsunami of 2008, both in yearly and monthly rate.

In January 2018, Dow Jones continued to make record high, but in summer, its NASDAQ continued to
make record high. Why? The purpose of trade war is on the intellectual property. It is based upon the Special
Report 301. Actually the Advisory Board of White House on Economy had been discussing such an issue after
the cooling down of nuclear crisis of North Korea in early January. On 22" March Trump announced a tariff of
60 Billion against China and on the next day China announced retaliation.

(G to be continued)

The USD Index goes back to the level of July 2017, at that time it was 95.00, but gold price 1270. If gold

price keep on falling, it is quite easy to reach the bottom of 1047 of 2015, even in 2016 there was a bottom of

1122. Trade war made people think of recession and people would not buy gold. It is not a safe haven now. The

price of gold would only go up when there is a compromise in trade war. But tonight watch the non-farm
payroll and see if there is any breakthrough.

£LEIE 5P Daily resistance 1220 — 1225 £LEIL FE b Daily support 1185 — 1190




