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£27
Annual Profit of past years % F v /L5 (% 72 & £ 5 % price tag excluding commission)
4 p — H Daily Trading ¥+* ¥ Hedging
# »Year |¥ =Pricetag | f1:¥ Profit | # > Year [ ©=Pricetag | fI¥ Profit | # > Year | = Price tag | ;¥ Profit
2018 +US115.5 | HK90,090 J 2011 US$629.90 | HK 491,322 f 2018 +US157.5 | HK122,850
2017 +US$264.5 | HK 206,310 | 2010 +US$169.90 | HK 132,522 2017 +US$277.5 | HK222,690
2016 +US$340.00 | HK 268,320 | 2009 +US$428.00 | HK 333,840 f 2016 +US$273 | HK 206,700
2015 +US$51.00 | HK 39,780 | 2008 +US$386.00 | HK 301,800 § 2015 +US$413 | HK 322,140
2014 +US$83.00 | HK 64,740 | 2007 +US$266.40 | HK 207,792 f 2014 +US$233 | HK 181,740
2013 FUS$189.60 | HK 147,888 | 2006 +US$189.00 | HK 147,420 § 2013 +US$410 | HK 319,800
2012 LUS$111.90 | HK 87,282 | 2005 +US$298.50 | HK 232,830
2018 %87 HEE! Interest of HK Tael Gold 2018#91
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Previous Opening High Low Llosing

HE S 1207.90-5.40 1207.90-3.40 1212.40-2.90 1200.00-0.50 1201.50-2.30

Local LFER TEEER
London Gold| AN Fixing 1206_G5 P Fixing 120830
¥ o= = FEEZ
Buying Interest -84 63 (-3.25%) |521ling Intersst| B.571(0.25%)

- HOF A = A i F
= & Previous Opening High Low Closing
HE Tael

Gold 11206-11212 11206-11212 11246-11252 11136-11142 11152-11158

AR & 32

Interest 20 Rent charge 20.00
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Previous Opening High Low Llosing

i s 14 25-14 29 14 25-14 29 14 35-14 589 14.15-14 19 14 .18-14 23
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%37 Ey J_A[A_“OH BKCHPECC 20189 14p(EHT)
El ! By < Important indicators

Date Day HK Time Star Place Indicator BB Previous Expected
b | R | R FifIE B9 i St
14/9 | (Z)Fri 17:00 DAQAGAS EU [ ] Trade Balance L M +225M +230M
14/9 | (Z)Fri 20:30 PAGAGAG Us 3@ Retail Sales FEHE +0.5% +0.5%
14/9 | (Z1)Fri 20:30 PRGNS INENE Import & Export LR 0.0% 0.0%
14/9 | (Zv)Fri 22:00 DAQe US 3 @ Business Inventories EE S +0.1% +0.1%
14/9 | (Z1)Fri 22:00 PAGAQH US = @l Michigan U Index AR 96.2 96.3
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Show Recessions % Log Scale Inflation-Adjusted

Click in chart area to zoom or select date range: 5 vears | 10 ¥ears | 20 Years | 30 vears | All Years

$1,000 Petroleum long term chart (log scale)
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Reviewing the past, looking forward to tomorrow (10) IR oIS
HeTepneHneMm Xxay 3aBTpa

Today is the 10™ anniversary of Financial Tsunami, let’s review the impact of petroleum in the past half a
century.

The petroleum crisis in 1973 prompted the development of North Sea oil. This is the second largest oil field
in the world just after Middle East. The large amount of production controlled the oil prices and made it went
down in the 1980s. World economy was blooming also, when the stock market goes up, according to basic
theory, gold market will go down.

The dot com trend in 1990s further pushed up the stocks and made the gold price weaker. Large production
of North Sea Oil also made petroleum went down. However, the production proved to reach the climax on 31th
December 1999, and it would shrink for 2% each year. This led to the bull market of oil and gold for a decade.

Oil price went up in 2000 and gold up in 2001 because of the 9/11 terror attack. This led to anti-terror war
of the whole decade. The nuclear crisis of North Korea and Iran also pushed up the gold and oil prices. Oil
reached the height of $147 in July 2008 and Financial Tsunami in Sep 2008. In 2011, The SEAL squad killed
Bid Laden and thus ended the decade of terror and bull market of gold.

(P to be continued)

The gold price is likely to form an ascending triangle; the Bollinger Bands are getting narrower. Stochastic
Solow and Bollinger Bands get ready to sell, Momentum is quite weak, market is directionless, better wait for
signal of confirmation so as to lower the risk.

£LEIE 5P Daily resistance 1218 — 1223 £LE L FE b Daily support 1190 — 1195




