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Annual Profit of past years % F v /L5 (% 72 & £ 5 % price tag excluding commission)
4 p — H Daily Trading ¥+* ¥ Hedging
# »Year |¥ =Pricetag | f1:¥ Profit | # > Year [ ©=Pricetag | fI¥ Profit | # > Year | = Price tag | ;¥ Profit
2018 +US122.5 | HK95,550 | 2011 1US$629.90 | HK 491,322 2018 +US171.5 | HK133,770
2017 +US$264.5 | HK 206,310 | 2010 +US$169.90 | HK 132,522 2017 +US$277.5 | HK222.,690
2016 +US$340.00 | HK 268,320 | 2009 +US$428.00 | HK 333,840 | 2016 +US$273 | HK 206,700
2015 +US$51.00 | HK 39,780 | 2008 +US$386.00 | HK 301,800 | 2015 +US$413 | HK 322,140
2014 +US$83.00 | HK 64,740 | 2007 +US$266.40 | HK 207,792 § 2014 +US$233 | HK 181,740
2013 FUSS$189.60 | HK 147,888 | 2006 +US$189.00 | HK 147,420 | 2013 +US$410 | HK 319,800
2012 FUSS111.90 | HK 87.282 | 2005 +US$298.50 | HK 232,830
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Previous Dpening High Low Closing
a3 4 1202.50-3.00 1202 50-3.00 1208.10-8.60 1196.90-7.40 1108 20-8.70
Local LFE 4 FTFEE
London Gold| 44 Fixing 1203.50 PM Fixing 1201.20
EAFLE | Ll
Buying Interest | -90.86 (-3.5%) | Selling Interest | 12.88 (0.5%)
EEgEH How x ™ = & ]
& Ery Previgus Dpening High Low Closing
HEK Tael Gold
11158-11164 11158-11164 11208-11214 11109-11115 1112111127
EAzD & A
[nterest 0 Hent chargs 20.00
EEgEH How x ™ = & ]
Previous Dpening High Low Closing
fer B 48 14.67-14.71 14.67-14.71 14 80-14 84 14 61-14 65 14 6314 67
Silver
%28 Fixing 14.73
NS R
Buying Interest |-33.68 (-4.25%)| Selling Interest | 9.91 (1.25%)
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El fol B Important indicators

Date Day HK Time Star Place Indicator BB Previous Expected
b | R | e | pRir | s #i i St
4/10 | (P“HTh 19:30 DAGAGAY US = Challenger Job Cut BE B +13.7% +13.0%
4/10 | (P"HTh 20:30 Toieveyy | US S Initial Claims IS S 214K 213K
4/10 | (P*HTh 22:00 DAGAGAY Us 3 Bl PMI Service ikl -0.8% +2.2%
4/10 | (P"HTh 22:00 DAQADAS US 3 @ EIA Petroleum = | it +4.5% +4.5%
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Strength of bull markets by total return of S&P 500
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The US stock erected a longest bull market ever in history, but profit return is just the third. The highest was the dot com period of the
1990s which was 417%, secondly was the recovery after the Great Recession of 1930s which was 325%. This time ranks the third, still a
rare and commendable (¥-ic ¥ § ) achievement.

Stock Market & Bullion Market (3) | $OHAOBbIV PbIHOK 1 PbIHOK 30710Ta

The latest trend of analysis in Wall Street is known as reversed counting. That is when you wish to know
more concerning the current bull market wave, would not count the stock from 2009 or the gold from 2016
where it rose from the bottom, but should observe from what is happening today and count back, using the
result to find out which were the major factors.

So the market mover of 2018 is Trade War, 2017 nuclear crisis of North Korea, 2016 US General Election,
2015 Shale Oil, 2014 Withdrawal of QE policy, 2013 record high of stock market , 2012 expansion of QE,
2011 death of Laden and Gaddafi, 2010 Mid Term Election, 2009 Bailout project. All these factors will
generate influences on the 2018 Mid Term Election and 2020 General Election. In turn they would also be
market movers to pop up and down the markets.

In 2018 the gold market goes down because the stock market is too strong. The stock market had a sharp
adjustment in January, but rose up gradually. Gold goes horizontally form January to March and then went
down, thus kept in ranging in low position from August to October. It is hard to compare the daily fluctuation
of the stock market and gold market, but why they are in reverse proportion? It was because after the World
War II, communication was not so developed as nowadays; two major trading in the financial market were
stock and gold even others still existed but no so popular. Asian and European market would use the Dow
Jones of the previous evening as a guideline to evaluate the US economy. In Wall Street the commodities
would just watch the fluctuations in NYSE and few others means can be observed.

(P to be continued)

Quicker than words can tell(FfFF:%~ Z[fF1X). The Dow had another record high last night and gold went
down, these two markets really run in reverse proportion. Arch Bridge pattern means going horizontally, but
when sudden fall occurs, it formed the pillar of the bridge. It means ranging narrowly, but the chance of
sudden fall is great than sudden rise.

£LEE 5k Daily resistance 1215 — 1220 £LE L FE b Daily support 1188 — 1193




