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£27
Annual Profit of past years % F v /L5 (% 72 & £ 5 % price tag excluding commission)
# p — H Daily Trading ¥+ H Hedging
# »Year |¥ =Pricetag | f1:¥ Profit | # > Year [ ©=Pricetag | fI¥ Profit | # > Year | = Price tag | ;¥ Profit
2018 +US117.5 | HK91,650 J 2011 HUS$629.90 | HK 491,322 ] 2018 +US170.5 | HK132,900
2017 +US$264.5 | HK 206,310 ] 2010 +US$169.90 | HK 132,522 ] 2017 +US$277.5 | HK222,690
2016 +US$340.00 | HK 268,320 | 2009 +US$428.00 | HK 333,840 f 2016 +US$273 | HK 206,700
2015 +US$51.00 | HK 39,780 | 2008 +US$386.00 | HK 301,800 § 2015 +US$413 HK 322,140
2014 +US$83.00 | HK 64,740 | 2007 +US$266.40 | HK 207,792 2014 +US$233 HK 181,740
2013 HUS$189.60 | HK 147,888 | 2006 +US$189.00 | HK 147,420 f 2013 +US$410 | HK 319,800
2012 LUS$111.90 | HK 87,282 | 2005 +US$298.50 | HK 232,830
2018 &9* HEE! Interest of HK Tael Gold 2018 & 10"
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Jpening High Lo Llosing

e 1192.00-2.50 1192.00-2.50 1226.20-6.70 1191.20-1.70 1224.00-4.50

Local trEE FTrEE
London Gold| AN Fixing 120110 PM Fixing 1205 .55
Buying Interest| -92.82 (-3.5%) [S=lling Interest| 13.26 (0.5%)
- ) = Ed —-.._ -?' f‘: | ol il
&= & Previous Opening High Low Llosing
HE Tael
Gold 11067-11073 11067-11073 11369-11374 11060-11066 11349-11355
= s @&
Interest 0 Rent charge 20.00
L 3dH . = & =& .
Previous Opening High Low Llosing

i 8 14.30-14 .34 14.30-14 .34 14.61-14 .65 14 2514 29 14 5214 &5k
Silvar

=% Fixing 14 .40

Buying :..'.--_5.:'53-_ -33.43 (4.255%) ;}5'.'.'...; .:.;.-_:5:'53-_ 9.83 (1.25%)
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El fol B Important indicators

Date Day HK Time Star Place Indicator BB Previous Expected
b | R | e | pRir | s i it
12/10 | (= )Fri 20:30 DAQAT US = @l Import & Export HYLERE -0.6% 0.0%
12/10 | ()Fri 21:30 PRGAGAS Us 3@ Chicago Fed speech s = R / /
12/10 | (= )Fri 22:00 PAGAQH US = @l Michigan U Index AR 96.2 96.3
12/10 | (Z)Fri 24:30 PRGAGAS US 3 Atlanta Fed speech BR[O / /

A ATH 4 £ News Headlines
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FRED 30-Year Treasury Constant Maturity Rate

10-Year Treasury Constant Maturity Rate
5-Year Treasury Constant Maturity Rate

— 1-Year Treasury Constant Maturity Rate

— 3-Month Treasury Bill: Secondary Market Rate
Effective Federal Funds Rate
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Dow Jones is known as the thermometer of US economy, why? Is it really appropriate?

It was introduced in 1885 after the industrial revolution, of course industry dominating. But the components are
changing every several years; those initial stocks were completely wiped off. Now only 5-6 stocks are concerning
industry, while others are all dot com serious. The Dow only has 30 components, is it enough to represent such a large
economy? While the Hang Seng Index of Hong Kong has increased its components from 30 to 50 even in such a small
city. Therefore the S&P is needed for it consists of 500 members, while NASDAQ aims only at IT stocks.

Components must have comprehensive influence on the society, both wide and deep. Any project or outlook of the
enterprises would move the market upward or downward immediately. For example a science park is confirmed to be
built, all stocks would soar up at the day of announcement, not only IT stocks, but also construction, transportation and
even fast food and uniform industry around it would be bloomed so. The practical case is that it would only come into
production several years later and the current year surely only would expenditure and no income. But all stocks rise and
pushed downstream industries. Several months later, preparations need to start and unemployment would be benefited.
The same in rescission, at first the job cut only has small actual effect, but when after several months no other enterprise
can digest it, problems would occur. So speculators always like to enter the market before the actual effect comes out.

(oonnn. to be continued)
Simply when stock falls, gold rises, stock rose a lot in this year and let to the fall of gold. This is known as traditional
wisdom, it really works. But it would not run like that in an one to one proportion daily, only effective in critical juncture,
for there are still a lot of market movers. Donald Trump made a mess now, for after his inauguration stock market rose a
lot and formed the Trump effect. The first sub-title of this year in this bulletin is “Sobbing of the Strong”, which denotes
his failure and now he complained the fall of Dow is due to Federal Reserve. Actually, rise and fall of market is normal
and now the Dow will enter into rebound of Wave B soon. Don’t worry. The fall of gold since April will end in a complex
pattern of Arch Bridge.

£LFIFE Jurt Daily resistance 1230 — 1235 £LETS Ei b Daily support 1202 — 1207




