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Annual Profit of past years % F v /L5 (fI:E* & £ 4§ % profit excluding commission)
4 p — H Daily Trading ¥+* ¥ Hedging

# > Year |§ =Price tag | §1:# Profit | & i» Year [ = Price tag | /& Profit | # > Year [ i=Price tag | /¥ Profit

2019 +US$23 +HK21,060 | 2011 US$629.90 | HK 491,322 f 2019 +US20 +HK21,840)

2018 +US229.5 | HK179,010 | 2010 +US$169.90 | HK 132,522 f 2018 +US232.5 | HK181,350

2017 +US$264.5 | HK 206,310 | 2009 +US$428.00 | HK 333,840 [ 2017 +US$277.5 | HK222,690

2016 +US$340.00 | HK 268,320 | 2008 +US$386.00 | HK 301,800 2016 +US$273 HK 206,700

2015 +US$51.00 | HK 39,780 [ 2007 +US$266.40 | HK 207,792 | 2015 +US$413 HK 322,140

2014 +US$83.00 | HK 64,740 | 2006 +US$189.00 | HK 147,420 2014 +US$233 HK 181,740

2013 US$189.60 | HK 147,888 | 2005 +US$298.50 | HK 232,830 2013 +US$410 HK 319,800

2012 US$111.90 | HK 87,282
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Previous Upening High Low Llosing

HE 1306.30-6.50 1306.30-6.50 1314 .20-4 .70 1302.10-2 60 1312.90-3 40

Local EFEE FTrEE
London Gold| AN Fixing 1311.15 FM Fixing 1312.380
¥oosl & E# A
Buying Interest [-106.67 (-3.75%) Selling Interest 21.33 (0.75%)
= W% = & = A A
&= o Previous Opening High Low Llosing
HE Tael
Gold 12087-12093 12087-12093 1215612162 1204912055 1214512151
N A
Interest 0 Rent charge 20.00
FaF s T w % = & 1
Previgus Upening High Low Llosing
g ) 15.66-15.60 15.66-15.60 15 67-15.71 15 47-15 51 15.61-15 65
Silver
T3 Fixing 15.69

Buving Interest | -38.05 (-4.5%) |Selling Interest| 12.68 (1.5%)
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El fol B Important indicators

Date Day HK Time Star Place Indicator BB Previous Expected
P | B e ] EIRIE il i i S
15/2 | (=+)Fri 18:00 PAGAGAS EU EH] Industrial Production phFL +19B +20B
15/2 | (Z1)Fri 21:30 DROAGAS US S New York Manfing b o +3.9 +7.5
15/2 | (Z1)Fri 21:30 PAQAGAS Us & B Import Price JEL 1P -1.0% -2.0%
15/2 | (Z1)Fri 22:15 DROAGAS US S Industrial Production e = +0.3% +0.1%
15/2 | (Z1)Fri 22:15 PAOAGAC US = & Production Capacity X 78.7% 78.8%
15/2 | (Zv)Fri 22:15 DAOAGAGAS US 3 @ Michigan U Index RSSO 91.2 94.0
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Average Crude Oil Spot Price Forecasts
Average spot prices for UK Brent, Dubal, and West Texas Infermediate (WTi)

World Bank: Average Crude Oil Price Projections IMF: Average Crude Oil Price Projections
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2015 2017 2019 2021 2023 2025 2027 2030 2015 2017 2019 2022

Year 2014 2015 2016 2017 2018 2019 2020 2021 2022 Year 2014 2015 2016 2017 2018 2019 2020 2021 2022
s/bbl 96.24 50.75 42.81 52.81 72.00 74.00 69.00 69.10 69.20 §/bbl 96.25 50.79 42.84 49.01 48.63 50.33 51.83 53.33 54.76

https: //cn.knoema.com/yxptpab/crude—oil—price—forecast 2018-2019-and-long-term-to-2030
I SR ¢ 5 SR ST SR SR > = 2030 £ o EERIL A [ TR E 2022 F

Left is the long term forecast of World Bank till 2030. Right is the medlum term forecast of IMF till 2022.

Petroleum, USD & Gold (16) | et v (A momome

Let’s observe the inter-relation among various markets, for no market can exist alone. The bull market
of gold started form New York terror attack of 2001, and ended at the captured of Bin Laden in 2011. While
for petroleum, bull market started in Dec 1998 and reached top on July 2007. The bear market of stock started
in Oct 2007 and reached bottom at Mar 2009. Bull market of stock started in March 2009 and reached top at
Oct 2008. USD Index reached bottom at July 2008 and went up till March 2009, thus went down to May 2011,
and in January 2017 reached top again. Will find out the reason later.

Anyway, the nearest wave 1s the most important. The US stock reached the top of 10 years’ bull market
on Oct 2018, that was the medium wave top of petroleum and both went down. On 7" December, US
announced they become a net export country of petroleum, no need to rely on Middle East but also can supply
to friendly nations. But oil price rose form Christmas holidays till now, this year gone up 20%, today US$54.63
is the highest this year.

(P to be continued)

It’s quite rare that both USD and oil rise together, formerly when oil rose people would afraid of
inflation and would let to a fall in stock market. In the future, is not so clear, the Sino-US trade talk had carried
on for nearly one year still no solution, rate increasing will slow down, treasury deficit increases. The only way
is to observe the Bollinger Bands and Stochastic Full of USD, when it turns back would lead to a rise in gold.

FLETEJufb Daily resistance 1320 - 1325 FLE 'ﬁfﬁj i Daily support 1293— 1298




