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At long, long last, the cycle of rate cutting started. Since the Financial Tsunami of Sep 2008, the interest
rate of US continued to cut until zero. When the Fed withdrew the bail from the market, people thought that
saving the economy was successful at last, and should start a rate increasing cycle. It started at Dec 2015, and
thus ended the bear market of gold and started the bull gold market. It is used to control the overheating of
economy. Now Donald Trump thinks the low rate policy can bloom the economy of US and thus started to

complain the high interest rate policy of the Fed affected him very much for over a year. Fed surrendered and
started rate cutting last night.

However, the Fed chair Powell stated this is not the starting of a rate cutting cycle, people would just think
the Fed should have independent policy and should not affected by White House. In the beginning of this year, it
is widely expected the economy of US would slow down, and as time goes by, Brexit not yet fixed, Sino-US
trade talk still continues, the intellectual property problem also aroused between Japan and South Korea, US-
Mexican border line problem not yet settled, future is not so clear and should need some impulse.
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The essence of Daily Trading must base upon profit $12 to stop loss of $4, some take profit at going for $2 or $3, but keep on stop loss of $4. Thus is
doomed to fail, but misled of following a strategy of doom to win. Ratio 12-4 must be kept, don’t just follow other to lose and dare not follow to win.

Risk disclosure: Price can go up and down at any moment, trade and bear the risk according to your own capital;
all suggestions are for reference only, final decision still lies upon investors.
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Annual Profit of past years % 7 i v L5 (f1i# 3 & £ 4 % profit excluding commission)
4 p — H Daily Trading ¥+ 8 Hedging
# i>Year | ixPricetag | I Profit | # i>Year [} i=Pricetag | ]/ Profit § £ i>VYear [ =Pricetag | {I/& Profit
2019 +US$154 | HK120,120 § 2011 +US$629.90 | HK 491,322 f 2019 +US232 | HK180,960
2018 +US229.5 | HK179,010 | 2010 +US$169.90 | HK 132,522 2018 +US232.5 | HK181,350
2017 +US$264.5 | HK 206,310 | 2009 +US$428.00 | HK 333,840 2017 +US$277.5 | HK222,690
2016 +US$340.00 | HK 268,320 | 2008 +US$386.00 | HK 301,800 ] 2016 +US$273 | HK 206,700
2015 +US$51.00 | HK 39,780 | 2007 +US$266.40 | HK 207,792 2015 +US$413 HK 322,140
2014 +US$83.00 | HK 64,740 | 2006 +US$189.00 | HK 147,420 2014 +US$233 HK 181,740
2013 +US$189.60 | HK 147,888 | 2005 +US$298.50 | HK 232,830 2013 +US$410 HK 319,800
2012 +US$111.90 | HK 87,282
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Previous Opening High Low Closing
for P A 1431 .50-2.00 1431 .50-2.00 1435 00-5.50 1410.30-0.80 1417 80-8.30
Local LFEE THFEE
London Gold)  AM Fixing 1428 45 PM Fixing 1425 90
g FHEAR
Buying Interest |-115.2 (-3.75%)| Selling Interest | 2304 (0.75%)
LB EH Moo 5 & = & 1 S
5 & Previous (pening High Low Closing
HE Tael Gold
13226-13231 13226-13231 13258-13263 13031-13036 13099-13104
ErED & #E
Interest 0 Rent charge 20.00
EBA I = & & & -
Frevious Opening High Low Closing
fE B4R 16.56-16.60 16.56-16.60 16 60-16_64 16.16-16.22 16 26-16_30
Silver
Z# Fixing 16.45
EoAFE FEHME

Buwz ng Interest

-39.64 (-4.5%)

Se'_'_-_ng Interest

13.21 (1.5%)
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fE¥5 : 27694.32 -83.25 FEB%&EE 1 2,921.25 -9.98 Ef5 © 26,864.27 -333.75
Hang Seng Index (9:00am) Shanghai Composite (9:00am) Dow Jones (Closing)

a3 & & 745 Major Central Bank Rates  zoor071

® 7_Country B #7493 Rate | L% %% Change %% p ¥ Date
i ® US 2.20 - 2.25% -2.25 2019/ 07/31
w M EU 0.00% -0.05 2016/03/16
P % Japan 0.00% -0.10 2016/02/01
# K UK 0.75% +0.25 2018/08/02
;2 Australia 1.25% -0.25 2019/06/04
aed @ NZ 1.75% -0.25 2016/11/08
4 £ < Canada 0.50% -0.25 2018/12/24

Daily resistance €_p fe 4 = : 1440 -1445 Daily supporting £_p & 4 i=: 1413 - 1418




