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Annual Profit of past years # 7 i vi /L4 (f1i# 3 & < 4 % profit excluding commission)
4 p — H Daily Trading ¥+ ¥ Hedging
# i>Year | ixPricetag | f1:# Profit | # i>Year |} i>Pricetag | ]/ Profit § & i>Year | =Pricetag | {Ii¥ Profit
2020 +US$264| HK205,920 § 2012 +US$111.90 | HK 87,282 2020 +US$291| HK226,980
2019 +US$300| HK234,000 | 2011 +US$629.90 | HK 491,322 2019 +US455.5| HK355,290
2018 +US242| HK188,760 | 2010 +US$169.90 | HK 132,522 ] 2018 +US239| HK186,420
2017 +US$264.5| HK 206,310 ] 2009 +US$428.00 | HK 333,840 2017 +US$277.5| HK222,690
2016 +US$340.00| HK 268,320 | 2008 +US$386.00 | HK 301,800 | 2016 +US$273| HK 206,700
2015 +US$51.00| HK 39,780 | 2007 +US$266.40 | HK 207,792 ] 2015 +US$413| HK 322,140
2014 +US$83.00] HK 64,740 | 2006 +US$189.00 | HK 147,420 | 2014 +US$233| HK 181,740
2013 +US$189.60| HK, 147,888 ] 2005 +US$298.50 | HK 232,830 2013 +US$410| HK 319,800
50204 4 4 ELET™ Interest of HK Tasl Gold 20205 5
1 [ (=) o J11 () 7 21 [ &) 0o J1 ) 0 [11 | () 20 f2t [ (z)
2 | (=) o 2] () 7 22 | &) 0o [2 ) 7 112 T 40 22 [ (@)
3 (T) 0 13 | (-) 0 23 (=) 0 3 (p) e 13 (=) -40 23 =) /
4 =) e 14 | (=) 0 24 () 0 4 =) +40 14 (=) -40 24 (p) /
5 (p) J/ 15 [ (2) 0 25 =) v 5 (=) 0 15 (T) 0 25 (=)
6 | (-) 0 f16 | (=) 0 26 | (p) 2 IG (=) 40 P16 | (=) /K26 | (2)
7 | 2) o v @) 0 27 | (-) 0 7 (z) 20 f17 [ (p) / 27 | (=)
8 | (=) 0o 18| (=) 7 128 (&) 0 8 ) 20 f18 | () 20 f28 | (z)
9 | (=) 0o [19 | (p) 7 129 [ (&) +20 [9 ) 7 119 [T&) 29 | (@)
0| (z) 0 20| (-) 0 [30 | () +40 [10 | (p) 7 120 &) +40 f30 | (=) Vi
31 | (p) /
= I B = & = & A
Previous (Jpening High Low Closing
i E 1745 40-5.90 1745 40-5.90 1753 80-4.30 1742 40-2.90 1750.90-1.40
Local +FEE TFEEE
London Gold AM Fixing 1735 25 FM Fixing 1737 .95
E o FE FHFE
Buving Interest -75. 87 (-2%) | Selling Interest -37 .94 (-1%)
= e o e I g & = & L A
= E Previous Opening High Low Closing
HE. Tael Gold
16153-16158 16153-16158 16230-16235 16124-16129 16203-16208
EAzo & #E
Interest 40 Eent charge 20.00
£ H jd e I = & = & A o
Previous Jpening High Low Closing
P 4R 17.43-17.47 17,4317 .47 17 62-17 66 17 2517 .29 17 .52-17 .56
Silver
% Fixing 17.12
oA E FHHE
Buving Interest |-40.34 (-4 25%)| Selling Interest | 11.86 (1.25%)
A= e o e I = & = & L o
MBI Previous Jpening High Low Closing
Gold in
K".'C?_E:i‘_a:' & 399 13-9 28 399 13-9 28 401.14-1.29 3986 06-8_21 399 94-0.09
o B A FHFE
Buving Interest -22 22 (-2%) | Selling Interest 1111 (-1%)
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EEEE Importantindicators

Date Day HK Time Star Place Indicator i8S Previous Expected
Hi | 28 5] B H S HifE THEA
21/5 | (PU)Th | 20:30 | ¥rvevedc | USZE | Philadelphia Fed Index s Sy 56.6 -40.0
21/5 | (pU)Th | 20:30 | Yryevesr | USZEE Initial Claims %ﬂvﬁﬂz 4 \ B 2,981K | 2290-2400K
21/5 | (F9)Th 20:30 Yevedede | USZEH Continuous Claims IEERE S N 485 325
21/5 | (PU)Th 20:30 PAQAQAS US EF P M I mfg ﬁéﬁﬁé@;ﬁ ANFs8; 36.1 37.8
21/5 | (PU)Th 21:45 PAQAQAe US EH] Leading Indicator SHoIEIE -6.7% -6.7%
21/5 | (F9)Th 22:00 PAGAQAS US =H] EIA Gas Report EIA KIRFE +73b +56b
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Hang Seng Index (10:00am) Shanghai Composite (10:00am) Dow Jones (Closing)
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Case Comparison
WHO Regions

Americas
Europe
Eastern Mediterranean

Western Pacific

bR BT

2,082,945 FM

confirmed cases

1,909,592 EUMN

confirmed cases
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https://covid19.who.int/

Arising From Ruins (14) World Factory

While a lot of enterprises are moving their factories out of China, people wondered whether China can maintain the
leadership of the World Factory. No problem ! China is still the champion, but apparently chasing up by a lot of
countries, the leadership is becoming weaker and weaker but still running ahead.

The hot topic recently is Apple going to move 20% of its production from China to India, that means still 80% is
remaining in China. But the move takes 4 - 5 years, for they need to build the factory and give training to workers, the
next 20% will be faster. But if every enterprise is moving 20% it’s detrimental, for formerly they are counting the
increasing rate and now they have to count the decreasing rate. Foreign companies do not want to rely too much on one
source, so for major components, they need to have at least two sources in avoid of the current situation. If China wants
to rise form ruins quickly, they must learn from those stars of tomorrow, how they can make international enterprises to
move out form China to their countries. Above all, find out the background reasons beside low wages. A lot of countries
wish to be the world factory, they cannot overtake China now, but chasing quite near is the fact.

Altogether there were 194 members in the WHO requested an Independent Investigation to find out the source of
Coronavirus, however WHO and China only said they would have an evaluation shortly and not investigation and no
definite time. Total people infected in Coronavirus have already passed 5 million, and official figures infected up to this
morning are 5,085,504 and death is 329,731. Re-opening of economy is bringing some rebound even though not so
serious, but would make the recovery slower than expected. US announced to sell 18 heavy torpedoes to Taiwan on the
inauguration day of President Tsai. This means they would carry out the Taiwan Act firmly and also a signal that they
would also carry out the Hong Kong Act very soon. Gold price is going up and down around the top line of the triangle
which formed on 9™ April, but for the pattern of flag, it is formed since 31% March. So there were a lot of buying orders
in the past two months and need to digest on the top line, this situation may linger for several days. The resistance is at
the top of Monday which is 1765, and support on low of Tuesday which is 1725, also the support of Tenkan Sen of
Ichimoku. The speed will be quite slow in the near future.

Daily Resistance & H[H Jfiz : 1765 - 1775 Daily Support /& H X ##fir © 1715-1725
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