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Annual Profit of past years % 7 v A4

# p — ¥ Daily Trading

(f1; 2 ¢ £ 4 % profit excluding commission)

¥+ H Hedging

# (>Year | i=Pricetag | fI:# Profit | & i>Year |} Pricetag | {/:# Profit § & i>Year |} =Pricetag | {Ii¥ Profit
2020 +US$324| HK252,720 | 2012 +US$111.90 | HK 87,282 | 2020 +US$390| HK304,200
2019 +US$300| HK234,000 | 2011 +US$629.90 | HK 491,322 2019 +US455.5| HK355,290
2018 +US242 | HK188,760 | 2010 +US$169.90 | HK 132,522 ] 2018 +US239| HK186,420
2017 +US$264.5| HK 206,310 | 2009 +US$428.00 | HK 333,840} 2017 +US$277.5| HK222,690
2016 +US$340.00| HK 268,320 | 2008 +US$386.00 | HK 301,800 j 2016 +US$273| HK 206,700
2015 +US$51.00| HK 39,780 | 2007 +US$266.40 | HK 207,792} 2015 +US$413| HK 322,140
2014 +US$83.00| HK 64,740 | 2006 +US$189.00 | HK 147,420 2014 +US$233| HK 181,740
2013 +US$189.60| HK 147,888 ] 2005 +US$298.50 | HK 232,830 2013 +US$410| HK 319,800
2020#& 57 )Eﬁ,% Interest of HK Tael Gold 2020#07
1 (T) +40 f11 | (-) -40 21 | (=) 0 1 (<) 0 11 (z) 0 21 () /
2 | (=) s T2l 40 22 [ @) o [2 =) 0 12 () 0 22 [ (=) 0
3 (p) / 13 | (=) -40 23 | () / 3 (=) 0 13 =) / 23 (=) 0
4 (=) +40 14 | (=) -40 24 (p) v 4 (=) 0 14 (p) J/ 24 (=)
5 (=) 0 15 | (7) 0 25 | (=) 0 5 () 15 (-) 0 25 (=)
6 | (=) 40 f16 | (=) Iz 26 | (=) 0 6 ) / 16 (<) 0 26 | ()
7 (z) -40 17 | (1) / 27 | (=) 0 7 () J/ 17 (=) 0 27 (=) /
8 (T) -40 18 | (-) -40 28 | (z) 0 8 (=) 0 18 (=) 0 28 (p) /
9 (=) / 19 | (=) 0 29 | (7) 0 9 (=) 0 19 () +40 29 (-)
10 | (p) / 20 | (=) +40 §30 | () / 10 (=) 0 20 =) / 30 (=)
31 ] (r) /
= 55 I O = & = AR b T
Previous Jpening High Low Closing
Bl 1765 60-6.10 1726_20-7.20 1769 _20-9.70 1747 40-7.90 1768_20-8.70
Local = T ==
London Gold AM Fixing 1745 45 PM Fixing 1761.85
o ono# R ok AR
Buving Interest -76.62 (-2%) |Selling Interest -35.31 (-1%4%)
Lk 3 g Bl = & = dr T
-3 =y FPrevious Jpening High Low Closing
HE. Tael
Gold 16248-16253 1597 7-15987 16374-16379 16172-16177 16365-16369
. i— =2 i 3|
Interest 0 Eent charge 2000
= i I = & AR 5
Previous Jpening High Low Closing
& T 48 17.76-17 .80 17.09-17.16 17.97-16_01 17.64-17 .68 17 94-17_98
Silver
= 3 Fixing 17.86
o oo & B e
Buying Interest -A1_3 I:-4_25%} Selling Interest 12158 I:1_25%}
AR T = 5 I = & & & 1T S
i Previous Jpening High Low Closing
Gold in
“““}%F?"‘ & 398 33-8 48 396.72-6.97 401.38-1.53 397 08-8 23 401 21-1.36
o ono# R ok AR
Buving Interest -22. 29 (-2%) |Selling Interest -11.14 (-1%4%)
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H B E#E  Important indicators

Date Day HK Time Star Place Indicator g Previous Expected
HEl | 2 IR ERM H & Hil{E FH
2416 | (=)We 19:00 PAGAS US =] MBA Mortgage MBA & &3K +8.0% +9.0%
24/6 | (=)We 21:00 PAQAGAG US EH Housing Price Index EEEE +0.1% +0.2%
24/6 | (=)We | 22:30 DA NGNS US £H EIA Petroleum [EHETE +152khb +382khb
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RoAGa A AT RAEFAMAF LA EEREE S VH AL ERIPEAFFIH o (LYpFaR) 51
ﬁéﬁpmAMﬂi FE RS EFRAN AP L hENF > TR EL L kp EEAEE A
BooWFildp MR iT 47 FRMADHAEHOE S ORMFO FTHBEO AL L TR
HEF -2 FZ LN 0 2 RBAFL - 555

HRMBpHEY 29 LA F1 LA M FLIEYFALLT L ER cEMRPERZ > 7 > g ¢
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fE#5 : 25,067.51 +151.32 FE545HS ¢ 2,970.62 +5.35 #Hfs 1 26,156.10 +131.14
Hang Seng Index (10:00am) Shanghai Composite (10:00am) Dow Jones (Closing)
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SRR 800
US New Home Sales
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Calendar ST Referasnce Actual Previous Consensus TEForecast

2020-05-2& ozZ2:00 Pk MNevwvy Home Sales hMobhdd Apr O.6%0 -13. 7% -21.9%45 -21.1%4

2020-05-26 o2:00 PMM MNevey Home Sales Apr D.se23M o.s19M D A48M 0. 495M1

2020-05-23 ozZ:00 PhAa MNewr Home Sales PMobdl [ BV 16 . 6% -5_.2%6 2. 9% 259

2020-05-23 ozZ:00 PhAa MNews Home Sales May o.aev7vaha o.58nM O S o350

https://tradingeconomics.com/united-states/new-home-sales

International Finance Center (8) Zurich

There are 26 cantons in Switzerland, the highest is Valais at the elevation of 4,364m, then comes Bern the capital at 4,274m. Such a
level is safe and can keep away from enemies. Zurich is at 1,292m about midlevel; Genova is the lowest 516m, thus attracted over 30
non-profit organizations to establish their head office. The elevation of Upper Peak Tramway Terminal of Victoria Peak in HK is
396m. For military action, one must control the commanding elevation (= %5) in order to win easily. The defending side is easy to
keep safe high upon the mountain, and attacking side will be exposed and hurt seriously at low levels. Meanwhile, high elevation is
always foggy which can protect from air-raid (Z=E&).

Switzerland is a small country with a population of 8,654,622, slightly more than HK, but can attract 30% of the world off shore
deposits. She had not joined the EU in order to show that she is neutral. However, in 2002 joined the United Nations but pressure
came from various countries to make the financial secrecy transparent in order to fight against crimes. At first she requested clients to
clarify all money are legal before banking in, but still not enough. According to their law, all banking data should be kept
confidential until the court condemned the client, but the court needs those data to condemn. So finally Swiss compromised with the
world, if it is at the last stage and can prove leaking the data can condemn the wicked, than the secrecy would be dissolved.

(.....to be continued)
There a 3-sided video conference among China, India and Russia to cool down the borderline clash. The transparency of news in
India is much higher and thus aroused demonstrations against China and boycott of Chinese goods, while China keep in a low key
domestically all the way. The weapons of China is slight better, may be 55 to 45; but in person to person melee (FA/f#EY), India is
fierce much more, while for logistic India is in a favorable condition and China must prepare well beforehand in a real war. Anyway,
no country should start a war now. It is believed that next time they will open fire. As for Conronavius, Brazil ranks first in single
day case of 40,131 and single day death 1,364. The re-opening of US led to record high of NASDAQ, which is the fifth time in this
month. People are worrying about the second wave of outbreak in US. Gold price has penetrated the upper line of Bollinger Bands
and may continue for one or two days more. The support in on the top of the Ichimoku cloud which is 1723, and middle line of
Bollinger Bands at 1738. The Resistance is at Fibonacci ratio of 179.

Daily Resistance ‘& H[H f3fiz © 1779 - 1789 Daily Support /& H 757 © 1733 - 1743
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